EWSOF THE MINING WORLD.

- {EXTENSIVE RXPILORATIONS FOR GQOLD

ALONG LAKE SUFERIOR,

Wright w for ﬂpuuln. Mieh Mines
In 014 Mextco-Arizonn I"rospoctors Me.
‘warded by New and Promising Finds,
IaarEMING, Mich., Feb, 2. ~Dircoverien of

gold and sllver are belng reported econ-

stantly from all pnrts of the Lake
Buperior district.  Duluth  has a  gald
or allver menaation verinidleally, byt

nothing hus ever you come of any of the nu-
morous rlohk inds reportad from the nelghbor.
bhood of tha Zanith City. On the north Aliors of
the lnks, in Cannda. the minaral wenlth |s very
gront. The silver mines near Part Avthur, in
the Rabbit Mountuin distelet, nro doing woll,
and severnl of the minos now poscoss Ll
atamping plants.  In the Sudbury distrlet,
somo saventy milos north of Sault Bte, Marie,
where a “mountain o eoppar” was roportod
found a yenr ngo, there Is gront netivity, The

mountain of copper turnod cut to boe o blg vein |

of gray copyor ot (A sulphldel, Works have
beon erocted, gnd the ors {8 ronated, sxpoliing
much of the sulpliur, and Incrsnalne the smolt-
ing value of the rosidue, Severn' *housand
tons of ronsted ars are now on hand, and with
copper Wt the present prien the venturs will
prove & profitable one,

Neonr this veln of eopper ore thera {8 gold and
sliver bearing quarte Some very rich spoel-
mens ol quartz studded with gold have been
taken from thore, but rellable fnformatlon ro-
garding the extent and exnct loeation of the
quariz volna ia hard 1o get, the prospectors
wishing to keop matters qulot tll they ean
aaenm cloar tllin% 1o tho land on which tho

Ary rnmin Y lien this is dene Canadinn
u?ltnl will bo securead to open mines,

Alml connly. not inr from the Metured
I!nok!l. gold bns been found by Dr. Hoss, His
ai nnumrios extond over s porlod of some aix
rm&m but, nllhnm:la His specimens aro eleh la

nad silver. no Attampt has boen mado hy

other men to oxploro for gold and stiver within
tlm limits of \Iscur county.

Bixty miles wostof Oconto, Wie,,
county, explorations nro belng enrriod on
undoer C Drown, an nld
miner, The fands fnrnistied by npool o
naulthr roaidouts o1 Marlusite and Oeonlo,

in, mnd this syndicate has bought over n
thousand seres of Innd near the ind, No it
temuot hins boan madis 1o boom thia seetion, hut
work 1s going on steadily, nnd some rieli spoel-
mons, sald 1o come from the sbiult now belng
nnttk have been shiewn,

tcannha, Mish., men are dolng exploring
work nenr Fostar City, on tha Foleh Mountain
range, whors gold was [ound last fall, A sninll
amount of gold was found in the sund of a
'nlnil river bed,

only placer gold In'the Luke Suporior distriet.

Nane
1 by JL S Jones, M. Westeott, L. Bwaet,

oorea b, ilown, 1) F. Strolsck, nll rosldonts
of lhotmwh‘ Iran rangs, A button of gold and

fver yuiued ata dolinr wis obtisined one day
ast woek from thros onneos of qunrtz. The
unvl show the vock to b rich in miveral,

There are other explorations in the Gogehle
distriot that are vory promising, ond [ron pris-
oot appearances thia soction will soun betome

roducer of both gold and sllver,

n the Ishpeming wold rangs work continuos
on nearly all of the prosposts, and all indica-
Hone ure that severa! big minss wil bes devel-
oped. Attwoof the prospects thore §s enough
mill roek in sight to JI.ISlH( thy erection of
sramp milla, nonid it seems probable that several

lll will be bullt in the spring snd sum-
mer., ’lham I sowe talk of bullding n mill i
some central point to troat the rock of smal
mines having no milla of their own.

Wharn 18 no ebaugs lo the fire af the Calumet |

and Hoola mige, n s stil burning. nad nll
openings arv closmd, Nenrly all the minors aro
al work in the Houth Heclo. and the conjer

product of the miny for this month will not be |

deernusad any LUy the fire.  The mloe matisge.
mont {= vary retleont, and ns necsss to fho
minu is impossibla, it [s hoard to obtaby relinble
furimation sbout tho fro.
Another big lind of wold has boan mads north

ol the Michigin eold mine. on the 1].;.-|»nnt of |

JoMaurnice. Nearly $LUO0 worth of gold  huos
besn taken out wlremdy from o' twelve-loot
slaft  Bevernl other prospecters hive secured
vory rich rock during the past week.
A EEVEDRE sSEASON Folb MINING.
BiLveR City, N, AL, Fob. 2L.—Ancther snow-

[all has soriously interfered with active mining |

operations, The winter of 1k=k.
remembored by
as one which 'bns iotortored mwore seriously
with the mining industry than any previooas
ona in the bistory of the Territory, But what
In lost on acemint of had roids during the
wintoer will ho mors than balpnesd by thes cer-
tiadnty of huvlnu wpaod Bupply of witer Tor the
eoming months to operite tha nells, many of
whirh usually
during the summer,

knglish ecapliolists love purchnsod somae
mining nro wrtien in the Cow Springs Jdistriet,
aod o mill will Le viected there thils veur,
With a il inthe distrior o flulh!dr obomines
In that geetion enn ba worked ot o fale proils
Heretolore aro Lins been frefglited from thesa
mines, und its valus was almost entirely spent
o minlng, houling, und treatin

Five stnmps In Do le's mil] nt‘i'inoa Altns ars
At work on ore [rom the Gilden tGlanst mine
with .:uml reslts, “I'he ors body ig the mine s
B owly bt h.-»un!\i) Inersasine s developiment
work goes on, is Lis beon the eass in goewrly
ovory projoriv in Vinos Altos distriet,

Thoras et LA Hiy-flve men at work on
thoHorrad Coinany s property ut Lakae
Vulloy, ot e \lurklﬂh’ on lenses,

lie output risile, but cannot La
compnred to thut of four or Hve years o,
More thun Fuhiy ave hean taken out of
thosn inyines, w o miinly ownod Ly Phils-
delplitnus, who b roovived more than $+350,-
000 In diviitends, It wos it one ol the N.‘rru
Grando Couip v imiues that the famo

hidal ehuinh wis dlstovered, from w Ll
more thin §1, | sliver ore, avernging
RUout $15,0 10 gy Lon, olnken, The mdnvs
wore e for o tte, bt under the manage-
mant of Walter O, [ladiey thoy have been pro-
duclng stenalis, ard ing something moro
than sxpenses,

Mining men mthis
fous nbout he Ll

Swlll lonk bo

)
15

soction are gotting anx-
f 8 proposed ralliond
von miles sontheast of

the Bloren. Madies In old
oxico. It i- uothat o thls region romoe
of tho rleledt bios ipn Mexleo Euve lLeen

at past o |
domunded
there, Loy
tuine nre un [

n: itant prices
*udul'-'
alil, hns kont min-
ors from =t o mush li.i these
mouniniiie. Toe eatliroad will entitely shninge
this st ol afMaled, pnd it8 comencement 14
anxiously nwiitold
The ore fu the Slerra Madreas (4 generally of
hin!i srade. sl o oaro mines winell have
uedd sliver ores so rel thnt they have
ean prckvd on tro baeks of barros tor Lun-
drads of mlles thraneh o countey whern thers
has nover hewt n s npiclon of & Wagon I--I’lrl It
is reasunably vertaln thut the anilrond will b
commenged thils yaar, hut the min IIL.'lr'“il-H
of the Sisrra .\Iu-tr. Wil haedly Lo roonched Hes
fore tho middls of next ye
NEW PHOSPESTH IN IDATID,
l.l:ullo Crry, Idabic, Fob, 24,—The Elkhorn

lua' or twelvo andles nort h uf this plae
o o spdendid showing for the
mon-h run, the -slap g elding cver

821,000 1o o, Vhis mdne yiol Ilﬂn TN
In 1468, but the pay ohabe wos lost, Me 'Cup.

for' the presont ownoern bomwded the mwine to
Joston epplitalis's lun months o fur threns
months, tho considoration Loelng §35,000, !hu

the compuny ol e an Lhie prehaso
price withiln torty dinys= i'.rl l'\'L'ulll hiave Fita
qulred to suspend erusbilng, stid e compauy
ooyld have madn ll'l" priea of tho wine In two
or three months enslly,

Both the Forest King and Washington. on
the Hub ltoss voin, are ylolding unusunily high.
grade oro, The Forest King wmill will ccm-
{r}tlvur-a urunhlm. Washington ore in two wor

reo

Thao !mTunn of the Tough Cuss, In Gambrinug |
1 they will |
commencs extracting as soun us the shafs iy |

disirier. linve splendid ore. which
ret(inbuerml.

Jobn M, Dansklo, a liree mins owner of

hoep Mauntalu, anys fo will undertidi to

Yo u pack trsin inty lhut rich land lI.- tilet by
tho ilrat of Aoril wliw urglog e von-
Bruction of n Wikon r-nnd in theso irom Bu -
ner, this canunty, diring the season, which will
muko this :hwo the hise of supplive.

J. N Hall haos diseoversd thi vein that feeds

boon,” ane of tho rieh plaeer gulehos b
weolLuhlu plovo wnd Conireville, fn'hr HELOTE

Yo Lean hunliux for this volu for twonty-ilve
fonre. It is Illllluw bolng only foar or ilve
il |I¢!l wide, hut execodingy rinh.

he owvors of the Low Tarilf, one of the
velns near this wenrrying coppor, nre de-
ve “{‘"‘K 11, prospects ueo favorable jor o
gond eopper mine.

HUYeral awners of rich surfnoe prospects on
Bummit Flat dre gettie rondy to davelop their
:;IIII:‘: :t ts[:{--n “r 11" ph. 1 it Flat is n few

ortheast of the | 3 . }
iy Rk e B khorn mine, nod on

Some ore nlniost sl sify t r pxe | 24
teacted from the i :: I...Ti,irbl]:‘.‘“”' ‘; |
mine. This senson s pun will b s very

casaful aue. a8 (e ore eomip:e r|u|
richer thap any o n 1A
holsting works witl Lo,

| | y mit i e

#oan nE the intion for ther
trnnsportafion iry,

Uho Parwdiss milisnt | i, Custor aotinty,

I8 turning ouf lnves qu |l|NlI|-~1-l‘ woid LU,
Wiltlam Sveet hus aonlng eo FIk 4 reek. the
yirhiiie, .nnthnl o o Hoston eotnpiny
In rocolpt of w tolez am iyl that o pire
nhm miney will bo here insfils of Lo m-uuv.

AErol Bafr parill AClis dagun veln the oAy
10 wive fon ilth,
I 'T I‘J‘u llue proverty mltjb‘; ands ]:E
aiace uoal FIBIEES [N AKIBONA,
b n—'rhe o8 in the Tom
m""'“‘ R RS BT |
ln now t bas

| six miles trom town, lowmdn le

In Mirinotty |

Californin ¢

Ho for na known, this i« the |

| \]
alisheld operations men Liolhg con- | Taoat QLIBRIOH hifeee IR

I lu--n Mountain is produsing a litte ore,

mining men In New Mexieo |

huse to remaln dly for weoks |

=

o ditieulry nr eettunginto |

Hao ds |

4

li

n onmlf'lotnd and i in working ghnps in the
n of Hill mins, and tha rn:mr‘ﬂ 1:[ aplom-
for work, The Hlrsen elng put
In {n working nhlr«. ho heint gl ll.}
sinking the now doub 4:-cmnpm|mcm shaft o
18 Bunker Hill his been mioved to this mine,
ue intontlon {4 to put down the shalt 1-, th
apth of the winee fram tho i0-foot lm.-« #
mako connection with (& This wIII tm
awners g chanes to stope out o Iargs a;
high-krado ore from tho 185 1o the 60-foot Te el
Bterilne Silver ts the tpw niveme for the Gronod
og Company,  Thoe Ground How, Vizinn, nnd
A number of othop mings are owned biv thin now
company, They have all proved bulllon pro-
ducers ih tho pist, and llmﬁ‘rnuml bins only as
ot boop scratchad over hoey nre rrwllr.ﬁ
new mil, wikel, when rendy, will be supp n3
with ora from thess minos,

Bisty myen hnvo hoen put to work In the ClIE-
fon district geadiog o site nnd bullding a flume
for t twonty-stemp mill it Gold T, Known ns
Imlrinml propioety. THIs property is now In
the lisuds of o company recontly. fortped In
Ma. Thoe Tueson Spmpling Works
taco onts of sivor and leald on to Enst-
works yestenlny

Clinton,
Bl
Wrn raduactinn
Jll {LLUTRR
Conmsitoru
tating the
wink, A week ngo
progyceting in the

Wy loeal pxelt
mining rnternity In Tueson this
sOe prospectors, wlille
Tueson mountudns aboyt
Vil l.'ll'l.'["!-
ng rlel pold-bearing guirte, The assays run
gl and mony men frow the ey nre socurs
{ng thiy Wils Tonking for othier vilns,
Dinviz s Toeated 1ons clatme, twe ol whivh ho
FRTA RTW oite promising Those moanining
hivis hisen |~'n-n1u-|"l'- VI yonrs, id nlthiongh
nlarge pamber of =tnll Wi of low-gridoe
are have been dizeoy rodd, ¥ot to the exporl-
enveld wye the formntion i« all thint l'uultl b
desiveil, Minors who cnme inilnst night say if
tho sirike voutinues s promising as at m-t,mnt.
1L Wil ovedop fato one of the richest discoves
riea in Arleinon,

A sLary v Th |'|'
flve yonrs {
in this pefelibor cuvery !\I:l niltraces of his
rhatt and n-!mlnul =ont by to culist in the Con.
foderats nomy. Ho nover returned, and foe

noeting parties have been endanvors
ot e :inu rlch mine. The desds andd
nrdes e don the hands of Habwrt Brown, an-
ngse of the Cifizen Pabl mhlll omniny, but an
yob bl efforts Lo linad the ol ied -n liave besn
futiio, This pow exeliwment “L i nothing
e, cntisn theso mounteios to be more thor-
vtighly prspoeied,

. b Ly smiiths of tha Locomotive Mine nt

1 aton brfnes wanl of an exesedingly
vl digeovers in the ™ Homoeshoe Bomd” noar
thnt plaee. The (Hecoveries wors ande by
Mexfents uml Trdinns, whe began working on
somn of the old elnlms whilel bl bvan workeid
by tha \pm\lmtln youva sz, Clg following the
amnll vein of aunertz down 1t Kent gouting
wider, and at the depth of twenly feert they
Were M\r|nr1u- to find the ledgo was twoenty
nohos wide and of an extremaly rleh charg }r-
ter. Those who woent troin Qujinten mrmrt
outloak brilliant, llmlr- Is noy wadar 1o ba had
and nll work is dono by idry wash, nod Ly Mex-
feans and [ndians, (e an extremoly ¢ ru\fn and
Im|-- rlect munper.

B cronp of Rlggs and Lawler minos in the
Inlulm disteiet wore sold lust winter to A,
Lovy anid J, Q. Stephens for #1000,  The

group Include the Fijlsido and Soven Stoes,

Tha volns are sery rleh In gold and Nilwl‘.

The new 1 I‘Tn
propowes ne soon as the rouds beeome passabilo
10 put sIxey (o soventy men nt work and enp.
guge ton mulo teums to haul the bitllion Into
I'resgott,

COLOTADOS OUITUT LART TEAIL

Dasvien, Fel, 26—Dr, Munson, the ddrector
of the Donvor milnt, hns forwardod Lo thie Soo-
oty of the Trowsary noreport of the mineral
outpit of Colorado durlne the year 1888, 1t
shows n wonderful lnerensa in eliver, n groat
proportionete snin tn coplor, and B
growth in lend produetion. The goll shows &
decrensn,  The total fneroasoe [n ths four metuls
over IAsT §s §0,204 010,

The new Sherldan mill _at Tellunde has nt
Inst onchod weapacity of 120 tons ver
The Ulipsuerion mine near the Bherldau mlll
his mado o totnl output of 200000 Thoe mine

nlntion that about twenty-

s now [dle nnd the ore ap Lnruntlv exluiisted,

Some flies in Idoho Springs tonnd small
in tho eraps of chldkens they

*gold minos”
and now the dealer 1s trying to

worn drmssing,

Ind ot whers they were ralsod, to erder to lo- |

ente noelnlin,
I'hings 1t the enrlionate eanip nro rather
wtoat presont. Uho Juean of the

The
romarkahiv open winter hns boen very favor-
able to minbeg op n-lu'liur.- inthe high eatnp of
Rokomi nod Lobinson.  There s nbout two
fuet of
timaof the year. there {8 from =iy 1o eight feet,
The Olive Dravely Mine gt Lewndville §s now
shirning .'F'a-nu tone of ore n “nf
The Autlocl) st e rilll henr andville trent-
» iy itvrous quartz

luru ) ults,
11l Gibeon at Aspen
iteraont nmone mining
Jwas ran southward en-
it ran G350 ouneves, On
Bupday ndriil ha enty-#ix fnches deup Wis
dreiven right neross tho streak from eno sjde.
1 r Iillmi-t lrm;t*nnod. aud on being welizhed
U2 euheas

sthnee |5 ll.<l3 similnt ore is now bowng found in
thi lowor worki: of the entervrlso neur tho
braag ol Aspep mountiln

Thta nytnes (o Tourtelotte Park aro also im-
proving, The sony ehippod  eighty-soven
tons on Mondiy, and &ineo then iag pverngod
1 tons aday, A spoelmen of lead ore tnken
ot on Tuoesdny Trond the bottom of the fuelloe
rian 1970 auneas siver, and 26 l'ﬂl cent. load,

rre utq-n hu Hrm (L334
mon, The dritt wi
canntared oot

nasayed

TR .n-.mm' ©orTy (H.l.l’fﬂ.!t BILL,
!‘In:let‘ommllulnnn . l‘n-trm! of Triple-head

Commissions,

Jepsey City's new charter was tampered
with lust week. Naw, instead of "Boords of
three Commilesionars each to conduet the varl-
ous departments of the city Government, only
ene Comussioner le provided for. ‘I'he pros-
ent Buands are all wipsd out, This wis the
original [den, but vollticlans who are now In
offes obiectold to being leglslated out, and it
wis it thelr demand that the thireo-Cominis.
rlone E sution was put ing The publie opposod
the plan moers vigorousty than the politicians
[nvored 1, however, amld the B wis chabgsd,

Thers will bo thres pesessors, and llil'i)’
m.pum.ud by the Boprd of Alderinen, They

vo
irg

the only olllvlals who will not Le appointed by
thie Mavar,

speth told n SUN reporter ves-
“thut Senator Pdwiards weuld intro-

di the  bilk in the renate rrow,
probally, but at the same tme suld
it would not be introduced until ail the
Hudson  county  members  wers  sitlafiod
whihi e, and he adwitted that st presont

the imembaer s wero not il satletlid, The sl s
boiniae eonsiderod by Newark men at preseut.
They wre not sntisthad witleft ut all. and thoy
gty they will not voto for It. I the Hudson
aounty oenbers succesd In hnving the Wil
pnssed, roveral of them will not Lo forgotlen
whou nppulotments wre tsde,

Froduction of Gold and Nilver,

Wasmsaron, els, 20 —-The Dirpetar of the
Mint has submit 1o Congress his report on
the produetion of gold aod silver [nthe United
Stites during Lhe ndur yeur 1554,

Tho gold vroduet wis LG44027 ne ouness of
the vilue of £30L175000, This |5 dabout the
wume A in 1SA7, beinee an excoss ol only $1705,-
1y, The sllver praduct was 45,753,082 llne
IL§i,-
I of SML1U5,000,

ounces, of the con nm-nj 1l volue of oty
L0, ard of the ealil
Whiis 14 0 bt -0 of l
1I..~;~r. uct fn ks, ln nils!
et of OUrown nanes,
u[r silver Wi extpnetod (1

ton o the pro-
s O A il g poes
tho L nitod Stutes
prineluily Mex

ftoof i Lt
0 e vinees, and

A,

Torodien orvs il gl

At this wirteo the bnlthon
voar vontalned (o the silver dol-
} At tha highiest price of silver
.lu-.llu; e e bullon salia of the silver
dodlnr wy W il ot the lawest price L0,
The Dirdetor eatimates the cousutuption of
goid and stiver dn the industrivs i the United
Brntos diring tha nr 1844 to have
Leen: Goldo $14,000,000 5 sl s 00,

-‘111.\

The Loyul Leslun Mantlug tor Olcers,
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Thee New Jarsey
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I wili tika
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tia
Uk wipl )i
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[ H'I v ! f'll N o Gitieorn WHO wre Bt naeuibn s
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nugregnting |
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rerwhiowns working a mine |

healthy |

Wast on |

aiow thore now, when usually, ut this |

A remuiRable ¢iretin- |

e ounces over |

eliverdyring the yoar |

mAaol the Loval |
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Pordin bing

HAPPY-GO-LUCKY RAILROADING.

Neo Telegraph te Tell the Express thai an
Avninnche of Mies] Malis was Ahead,

A gentleman from Loston who arrived on
Saturday from Chattancoga deseribad to Tre

. Bux reporter yestorday an accident on the

ghenandoah Valley lintiroad on Friday night,
whiel came naar putting an unplersant terml-
nation to his enrthiy travels, When Tnx Sux's
informnnt bosidied the train at Chattanocogs at
10 o'clook on Thuraday night it eonsiated of an
angine, tender, one oxpress enr, a combinesd
brnggnge and smoking car. an ordinary bas-
senger conch, and a Pullman sleeping oar, The
tenin s known ms the Mamphis through train,
At 74 1IN M. on Friday the train was runnlog
ranidir. and was a mils and a half from Den-
tonville. nud  bhotween two long trestles,
It wns very dark. 'The pnssengers had
just flulshied supper. The track to Ben-
tonvillo was. up geade, In tha dork. un-
stgnnllod and unpareeiy ed, nrunaway enr

bowling down the grade towand them, hs
oar wus lomied with s«teel pafls, and wWas
voming down hill at 8 tremendous pace. Tho
oniglneer Nrst saw |t when the glenm of hia
hondijght reached ir, Mo hnd time to jump

#ur‘ll wmenh. He sprang ahrmml the window,
angdod un his bands, and ploughed over Qoil
um rooks, lnopraiing both arma badly, The
firoman wns stiil fn the eab whin the collision
eame, The stesl ralls ploughud Into the en-
glne, smashing the piston and holler be¥
and turning the enging upsjda down,
tireman esceaprd, badiy sealidod, The track wnn
ploignel o the tondar wnd sxpress ear de-
rillod, nad the contents of the Iatter, including
the sxpross niessengor, wors sent flying into

spmed, Tho moeasanger was et about the head,
but not serfonsly Injurod.  Thoe pussenger cars
o ad dnmoee,

The reman was found wanderlng In the
womds, hnlf erazed with auffering. After a de-
Iny 0f five hours the train was uble to proceed,
Tho passengora wers very Indignant whon
they learned that the rallrond smployees at
Heantonvillo hw éu-nn awnaro of the cscaps of
tho frn 1‘ht enr and had sent woid for m wreek-
Ing enr before the collinion oecurrad. The only
explanation vouehsafid tor not havipg notl-
flod the train at once of the lower statlong was
that thers was no telegraphle commupleation
noarer than Luray.

IT0UK TWO DEIECTIFES FOR CROOKS,

An Fnglish Thier Offers Min Services as a
“Walking Fence,”

There ig o saloon In Harlem that is well
known to the police aaa crooks' resort, Itisn
fnvorite lounging vlace for Inapector Byrnes's
detoctives who are leoking for poinots, Last
Thursday night twomen, who might liave been
almost anything but respeotable, judging from
thelr dress and genernl appearance, driftod up
to the bar nnd attracted the ottention of a

| dnpper-looking man  with a blond benrd,

which was parted to disclose o Inrge diamond

pin In lils soarf. He was about 5 feet 7 Inches

in height. showed an advancod singe of mus-
cular development. and wns dressed in the
Intast style. .

As tha two disreputable-looking men wont
out of tha saloon he followed them, and after
ashort conversation, he offered to dispose of
any “pelt” which they might bave. He said ho
was Goorgs (loodwin, a "walking fence."” or
middlamnn, who would purchase goods from
light-fingered gentlemen without asking any
questling,

His two new rrwndnwore(nthor shy, but thoy
nrood to aneot him on riday evening In
room it Twonty-asighth stroet and Beventh ave-
nuos and talk mitters ovor.  On Friday even-
fng theyr kept thelr appolntment, and Goodwin
eloquently l‘UruﬂﬂuJ om that ho was ' no
dotdetivo nnd Luewn!hlns or two that might
be of nse to thom whotever they mado o goold
haul."”  He then nsked for thelr credontinls,
nndl they showed him the eards nnd Lndees of
Hetectlves \u.luliy und Evanhos nepoctor

yrnes's stall,  Hia twa now frionds elung to

ihin nfectionately, nnd porsunded him 1o go
to Pollee Hamlgunriers, whers e wos photo-
Erm-llml. Ho wis recoknized ns nwell-Known

nglish erook, who at diTerent times hins bepn
kuown as Biil Snow. Jobn Gresn, Bil the
Brute, nnd Sheeny il o has recontly sorved
8 tarm jn an English prison for bank burglary,
Yastorday morniig he was brought to the Es.
sex Mirket Yolles Conit and releaged,  He
vonshlersd his eaptures eredit to the New York
polley, and said so.

EVIDENCE AGAINST THE POLICE,
The Liederkrone Soelety Collecting Endl.
viduul Complainte,

The committee appointed by the Lieder-
kranz Soclety s forinight nieo to make nlaln to
the FPolica Commissioners how badly Capt,
Reilly's blueconts behaved at the soclety’s bull
in their manner of atoppiig the anle of Intoxi-
cants at 1 A, M. is doing Its work even more
thoroughly than was at first contemplnted, It
has not only pestponued its call on the Comimis-

stoners from last Tuesday to an [ndefinita
epoch in the future, so that [t may have time
1o wather teatimony ahout the conduct of the
polies, but [t nroposes to brivg that '(Mr.inmnr.
when guthared. before the Mavor and other
city ofilcers, us well as the Pulice Comuls-
ploners,

Tho committee met yosterday and eonsidared

eamplaltits of the vonduct of the police whilch |

hid beon mads [vowiltiog and nleo Hstensd to
whnt oritl teatimony was ziven by aggrioved

s, who appeared in person, ho com-
cwill report the result of 118 labors to ko
ivg of the Livderkranz Scveloty to be held
nwoek from to-morrow night.

A Steamship In Distress,
Cuanvestox, Feb, 2L—Capt. Kembla of
the steamer I[ronuols, from New York, which
arriviid hops to-day, reported: " Hoad heavy
woather and soa ull during the teip, with N, E
and NN, E.winde, On Feb. 28, at 9:20 P, M,
off South Hatteras shonls, made out o fiash
light tothe enstward, which soon afterward wus
followed by n Coston distress lght ired, while.
and rd) wnd a prolonged whistle, which
showed the veseel to bo n stonmer in distress.
he Lroguods was ton brought round, hewdwsd
fo the northward, snd slowed down, The
Coston #lhznnl wis repeated, but owing to the
henvy northeast gale, henvy son, an i vopor
fog, wni unnble 1o see the vessol or hold com-
munieation with hor, AtU P, M, we suddenly
tast sight of the slznal and the Iroquois. labor-
Inﬁ.‘ Heuvily, wo Kopt off on our course.”
he uhmmnr Cachemire (Br.), from Rio
Janefro, foy New York, which put Into Tori
Boynl on Yob, 7 _with loss of rudders, &Xe.,
passnid bastween Frying Van and Lookout thls
ﬂtm?r{uu In tow of tugs Monarch aud F.
erit

Neehe Will Tell the Whole Story,

Cuicaao, Foeb, 24.--Louls W. H, Neoba re-
turnml from Jollet yesterday, where Lo went to
so0 lla brother, Oscar, the Annrchiat. Prior to
golng Mr, Neoboe hnd a talk with Judge Gary,
who pres{ded at the Anarchist trial, on the sub-
Jueet of nopetltion for tho vrisouer's pnrdon. and
was todd that when Osenr had made him o full

| stutoment rogarding the lormation, workiogs,

and plans of tho Anarchistle gronps, foelt
the bohr nmd Wehr Yoreln: how ha be
waratinl ot an armed body marehing on thoe
Bowed of Trvte: ow s jost or rn‘:tlll'ﬁ hia
lingtrs in ll\I.H‘II-IIIIl!IfH with dyunmite; what
Btaps o and others took o the consummation
ol thelr pre |ma:\1 social revolutizn; when he
exposed oll the plons and schames of the do-
fenee during the progress of the trlol nod then
oxprossod regrot and contritiow, then he (1 w
oz 'Iul would be Ihon position to say what he
wiondd do on the question of slgning a petition
for purdon, stutemont nI the requirements
wis lulidl bieforae Gsear, and ho agroed to fulfil
them, 'The prison nlllhurlllu« hnve furnished
Ll with p:!ntin:lnrr for this purpose, and the
statoinent I :rlulru Wy ht-lnk writton now,

FPraundulent Horse Tusurance,
RuaniNG, Pu,, Feb, ¢4 —Fraudulent horsa
and o lusuranee hoas taken the place of
graveyard and morrisge Insurunee in this soe-
tun of Pounsylvanio. A compuny was storted

| In Jeading throo yenrs ngo to do o legitlimote
. business o Insuring horses und mules, but ag-

cording to the statement of its Prosident, ex-
Aldormnan Fisher, somo bad men sitpped In as

nggonta, find did o business very like the grave-

ard bustrnnes ghouls did & dozen Yeurs ago,
Sivk Lonses wero dnsurod Just as slok peopile
The horses soon diwd, the elnfing
woro collected, nnd the assessod stoekliolders
woere swiidled, not through  any, work or
kll'l\\ll"ll." ol the homo offjo -n-n)f the enm-
peew, bt by the unprineiplngd ¢
Al lons et tie Jislnnest m:ll
nmr o ol qning men, whersvor thay conlid
by Tainnd, who ow i ed F dying horsos; [or
$10 or $20 cual the wnts nsired such ant-
tia &, poeketed the maonoy, and in s Tew diys,
wlhen the lormes il i on the proals of
deat ol wnd e 82eukholders bl 10 pay Hrely

| s supsLioubs niil rindisly the iraudulent elaiw,

Labor and Wages,

foveral of the handlors (n Gov, Amas's slinvel
worte, b Ropchs Laton, Mass . have struck beosuse
they ware compel'od to carry the bandles fiom the
plave b which (hey weore Lurned out Into thelr nwn

work w.nu' Thev sald thig: hy dolng this mu-ullubo
they Luu rnrn ane Lo teo hoprs oae ming, a0
wers Ol lo e work after howrs to

Eimu? A ;m.;:.llm .~ nﬁ:‘?“l ﬂml o“kiul:

(1 the greater
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SAVINGS BANK INVESTMENTS.

Weatern rallroad affalrs have so ocoupled
publie attention durlne the past faw waeeks
that sufMelant notlea has not bean taken of a

mattar of much greater importance to the ma- |

jority of onr eitlzens,  All the while that we
hiave been watching what was golng on In 111-
noln, Town, and Mlasourl, A mengure has been

quietly pushed forward In the Legislaturs of |

our own Hinte deslgned to work a radiesl
ohange In the method of investing the tunds
of savings banke which hag boen followed for
many yoars, and which, vp to this time, has
bann jealously protectad from altera!ion,
Astho lnw now stands, managers of savings
banks ara allowad to Invest the money in thele
keaping only In bonds Issued by the United
States or guarantead by It bonda of this State,
and of any other State which has eot defaulted
In fte obligations within ten yeara; thoe stocks
or honds of any ¢ity, county, town, or otlior
publle corporation authorlzed by law; and, up
to 60 per cont. of the bank's daposits, in

honda secured by mortgages of unlneumberod |

roal estats situnted within this State and
worth donble the amount loaned wpon it, A
savings bank may also own a8 bank bullding,
and It may hold for & limited rerlod of time
sach ronl estats as it s foreed to take under
foreoloaure, or to sacure a dabt. It s now pro-
posad by State Benator Halnes and Assembly-
man Rhodes, in o b1l which they have prepared
for the purposo, to enlargo thess powers by the
following addition:

In the stocke or bondn legally authorized of any city
tneorporated nuder the Iaws of the Biates of Maine,
Masachonetia  New lampehirs, Vermont, Rhode
Inland, Conneslient, New Jermay, 'spnsyivania tihlo,
Tinols Wineonsin, Miehigan, Missourt or Coloendo, re
mpectivaly, which cliv has In each cass &t the time of
puch Investmeant mors than MO000 Inbablteuts, sk Ascer
talned by the United Hiates or Siats cenunus made nest
preceding such Investment, And whose ludsbiedneas
upon ita mtooks and bondw Includiog the issus in which
sunh investmeni I8 madn does not excend 10 per
cantum of the valuation of Khe tasable propariy therein
as apcerialined by the valuation of such propsriy made
for the assesamont of taxes next preceding sich lnvest
ment, and which clty has not, nor has the Siate
in which wueh elty s shtunted,  defauited in
the paymant of any part of elther prineipal or
interest of any of s stocks or bouds within
ten years next preceding such invesiment: provided,
however, that it shall not be lawful for any savings
bank to Liivest more thisn 25 par eant. of jte awatm i the
stoske or bonds of cliies situnted out of this State, or 1o
Invest mors than 2% per cent. of lin meseis In the
stockn or bands of any one of auch eltlen or to invest in
more than 3 per cent. of all thestocks and bonda issued
by any one of such cities, or to make auy investmentin
the stockn or bonds of any elly aMtuated out of this siate
which have been or shall ba lususd (o ald in the con
struction of any rallroad  The term indebicdoess of
Any elty, uned {n this saction, shall be construsd 1o de-
note the jndebtadness of such ety afier deducting the
amount of sipking fundsavaflable for the pavwent of
such indebtted nena

The amendment s carofully drawn, and by
{ts torms {1t npplies to only one-quarter of the
nspots of our savings banks. You, consldering
that the total of these asseta la not far from
#600,000,000, and the number of depositors In.
torested in their safety [4 nominally 1,800,000,
and really at least 300,000, the innovation s
serfous and {mportant. If it should prove to
be a mistake it would put in jeopardy nearly

$150,000,000, and even though for a thne it |

shonld have no bad results it might lesd to
turthor alinnges which would prove disnstrous,

It must bo concodad thnt thero ls a great
danl to be suld In favor of the proposed mens-
ure, The amount of money In our saviugs
bunks I8 so lnrge, and so much ather capital s

| eonstantly competing with it for the purelinse

of the securlties to which it Is now restriotod,
that the ineome It returns hue been reduced to
avery low fgure. Unlted States bonds barely
yield 2 per cent, per annum, and Are searce nt
that; State bonds cannot bo had ot any price:
lonns upon bond and mortgage arve diflicult to
place In lurge amounts even at 4 per cent.;
and  tho obligations of eities like New
York nnd Drooklya sell at prices which make
them pay barely 2% por cent, Indeed, 1 hear
thnt the inancial authorities of this clty are se-
rlously consldering whether they shall not
make tho next (ssue Ul {ta bonds benr 24 per
cent. on thelr fuce, slnco. i Investors will zlve
108 and 110 for a & per cent. bond, which, al-

lowing for the loss of the premlum at maturity, |

returss only 2% per eent. net, it may well bo
assumod thut they willgive par, or atrifle sbove
par, for an absolute 2% por cont. bond. Hesidus,
a bill receantly passod, and now befors the Gov-
eroor for bis spproval, authorizes executors
and trustess tojuvest in New York city bonds
the snme ws in those of the United States. and
thiswill bring in & new set of buyers. wha have
hitherto held nlool becauss the old chaneery
rule, still In force, regulating trust Investments,
does not include the bonds and stocks of this
elty. The bonds of the other cities and towns
of tho Stn'e, outslde of New York and Lirook-
Iyn. ara nlso very high whore the seceurity is
good, and where it is not good they wro, of
courge, not desirable,

Tho result of this state of things i, Llat not |

only has the intorest pald to suvinegs bank de-
positors come down to an nvéraze of 9% per
cont, per annum, but the ofllcars of the banks
aro serlously embnarrassod (o findiog employ-
mont for thelr monoy, The large trust com-
panies uro full of It at 2 and 4% por cont., nud
aro likely to keop it for & good while to come,
Moreover, the banks hold ot present an Im-
mensa wmount of socurltles, whleh, like the
Unitad Stntes 4 per cents,, will maturs oo fow
yoars and be pald off at par. Those seeurities
bear intorest at 4, 5, 6, nod even 7 per cont. yer
nonum, and It s thld largoe intarest which helps
mnke up the averawo of J% per cent. which,
as I sald, tho depositors are now recelving,  As
soon as these Lhigh [nterest bonds run
out, and the prinelpal has to Lo relnvestod,
a8 it probably will be,at 25 and 3 ¥ cent, It
will not b possible to pay depositons anything
like whnt thoy are gotting now, For, prudent
managomont requires the resorvation of u sur-
plus to gunrd ngnlnst neeldents, and with the
matunty of the high-priced lnvestments now
on hand, the provinmoen them, aod with [t the
existing surplus of our eravings bankas will
almost  disappoar.  For cxawple, of  the
9,000,000  surplus reportod by the Hank
for Savings In  Dleocker street, $7,000,000
connlats of promiums; of  the $11,000.000
surplus  of the Howoery, 8,000,000 |8
premiums: of tho $5.000,000 of the Emigrant
Tondustrial, $4,000,000 I8 tho ase, wnd so s
$6.000.000 ont of 1he $5000,000 surplus of the
Bonman's Havings Lank. From the nature of
the cnse, therafore, the savings bonks must
elthor begin now to reduee thelr dividends, in
order to repalr the gradunl (urond mado upon
their surplus by the decreass of their promium
nccount, or they must suddenly reduco thom
whep their present Investmonts mature,

The argument In favor of tha proposed en-
Iargement of the Investment power of savings
banks consists, thorefore, In the facllitivs it
offers to the proMalile employment of thelr de-
posits, uud the incroaso It would allow (o the
dividonds pald 1o depositors.  Viewed in this
lgghit mlone, It seoms desivible,
another aspect, much may be sald agninst it

The lundamental privelple of sound vuvings
bank mapagement Is to nlm, fest aod lest il
all the time, ot keeping the deposits safe, and
makliog the income derived from them n mit-
ter of secondary Importance. This is a propos
aition whieh, In our busy, restless, pushing,
and enterprising Amerlean world, we forget
100 caslly,  Wo ara so sceustomed to deriving
o pirofit from the use of cur money thut we
liave got into the halit of regnrding this proit
as 1the chiel if not the only valus of money
ltsnlf.  Bpending ona's prineipal we look
uran agn sort of Neancinl suleldo, and If wo
pxesed our Incone In one year wo think we
shiould make yp the delleloney by & corresponi-
Ing retrenchment in o followlng senr, Yet it
In not 8o long stice taking any Interest for
woney at ol was regordod as immoral and
even pluful, The soiy word " intereet,” which
has roplnesd the anelent *usnry,” marhs
the sabtiecfugs by
middie ages evaded the prohibitlon of the
Chureh  sgainst  exneling  payment from
a borrower for the " use™ of the money lent to
bim, It embodies the fctlun by which the
lendar was suppossd to be compensated for
the damage he suffered through putting his
money out of his handa, and not for {ts hire,
The old prejudiee sgainst recelving this hire

h

! time is bis sueplue lneomao,
"any envings banks this surplus was elther

| RIad to sy, in mAany cnnes.

Considerod I |

which the ensulsts of the '

survives In the odium which attaches to tak-
ing n higher rate of interest thun the law al-
lows. Itisoallad “usury.” and it Is punished
in this Btats by the forfeiture of the prineipal
and by more serlous peoalties, Yot It is plain
that thero i« no essontial diffarence bhetwesn
maklug n borrowar pay 6 per eent. and making
him pay 7 per cent.: or botween making him
pAy @ por eant in New York and 10 per cent. In
Knneas, T mention this merely to show how
eomparatively modern is the custom of paring
Iaterest, and how anclont Is the {dea that the
safaty of the prinelpal Is the important thing.
In fact, when at the beginning of the sentury,
savings banks were fipst instituted, It was for
the purposs of taking enro of the envings of the
poor, and tho interest paid to depositors was
regarded as nn ndditional and unintended ben-
ofit. A workingman'a earnings ars the interest
on hiseapiinl of straneth and akill, and that
portlon of thom whieh ho lays by from time to
Letors there wore

hiddon away (o socret ploces, and often lost or
stolon, or (L was aquiandoered in uesless expend-
iture. To provide a snfe depository for It, and
to prosarve it where 118 ownor could be sure of

| Minding it [n time of nesd, wna what the orlg-

Inal savings banks had chiefly In view, They
wore regordod by thelr founders na charitalile
Inatitutions, and are so rogarded still, I am
Tha trusteos of
our New York snvings banks anrva witlioul pay,
and (nthis elty they nre mostly gontlemen of
wanlth and Nnauelnl exporionce, who perform
tha duties of the oMeo from purely bonewvolent
motives, Ilven the salarios pald 1o many snv-
ings hank Prasldents ire nominal In amount,
conslderitg the talant and the high charnoter
of the men who receive them. I am not sur-
prieed, tharalors, at the opposition which I hear
our New York snvings bank manngers mnke to
any Innavation on the pre<ent rule for Invest-
ing the money In their eharge, They lonk upon
it na nn entoring wodes which eventually may
Aplit the doors of thele vanlte wids open.
lending enrofully the proposed amendment
to the law, it will be seen that it embraces not
only the townsand elties of Now England, of
the Middle States, aud of the older Westorn
States, but also thoso of Missour! and Colo-
rado, Aato New Evgland towns and eltlvs the
amendment will bos of no use, becauss the
anvings banks and the loenl capltalists of that
section wlil absorb all the loans of the kinid
lkoly to be mado thore. Tha saie i truo of
Now Jersey, 'ennsylvanin, snd Ohlo. As to
Ilinefs, Michlgan, and Wisconsln the objection
ls thnt they wre (oo remote from this State for
our savings bank ofllcors to become sufclents
Iy well-informed as to the value of the securi-
tiea offered, and Miseouri ana Colorado are
still more olyvetionabile for the same reason,
Towns and ¢ities {n theso lutter States spring
up fu one night and vanish In another, and
non-resldent eraditors hava little assurancas
of holp from theloenl courts in collecting dobis,
Duying into s Inwsult Is not & good business
for anybody, least of all for eaviogs banks,

01 course, the rotention of tho present limits
to savings bank investmonts will tend to still
further reduca the interest the banks can earn,
and, as o consoquence, the dividends they ean
py thelrdeposltors; but this as I have pointed
out, I8 not o ruluous result. There will atill
ba some dividend for depositors, and thelr
principsl will eontinue to be, us It fsnow, safle
beyond doubt., 11 the presenro of money scek-
ing borrowers enables the towns and eitles of
this Btato to got itar 2% nnd even 2 por cont,
per annum, the depositors, ns citizens and as di-

| rpet orindirect tnxpayors, will sharein the bon-
| ot of the reduction.
and mortgage on real estate oo bolow 4 per |

If, further, ioans on bond

cent.,, it willstimulate builiding, and thus fur-

nish employment to tho earners of wages [or

whom priceipally savings banks are intonded.
MatrHEW MANSHALL
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